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EAREEETICNRBRELN, HEFEEK, EREARERMEZEN WG GDP LLERFL
Y. RBEREN SR, BRAELKEHER GDP LLEM 2006 F69 1.5% EEIEFH
0.5% h, TERXEREXERIRXNIMESN AT, RSMEMNEGEK, B4 GDP ILE
BTHRIEE.
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FERBUEREROAN 4 F12ET, RRESROTERFET K, —2EEAHRHIER
BE. FREREMINEEEF TTRAENEREIERXBNEARAE. Z2REMAEN,
AEBIIN KL ERZIHRFIRM 2021 F89 1.46% F = 2023 F8 413%, FAABBITRERR
FIZM 3.62% F+ = 5.97%, NEREEAVERE. FRLKRBEES RO IFEFETNE,
EHENEEELERKPEFERAERAAME. ARERESMAEA ERE, EREHER
RIIEIERAARES HEFHOIHRAF.
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a7, KEFIESEERRREPHLLRNE, KB, MXKRKEMES=1&FNE.
MEEREZUALRTEEHEHERENARKRITZEANSE. ZRENERSUNIE, &
o ‘HEzE EBEx. KReEAREZDEERSNFCIMBREME. RUKEXER,






1. ERELFARMENNRSEE

11 2HEAEIRKESE, BETFRLA
1.2 BWREBKRZN
1.3 RESMBEBRER. SHHIPRE

2. RHAARREEHIGE KX @H %

21 MENEAR, BEROFEYT K
2.2 EREPRTINEERFIRT

2.3 MBRAEZTAT

24 MREAMERE

2.5 EfirerlinlB a8 FRET

3. RE5EN

3.1 iz ATE
3.2 BHEILaE
3.3 HMEKZAIIIE

SE Xk

=

10
11
12

13

13
14
14

15






AR RRME

HEAERMS

2HRBEAERFEELIEMARRE, MUEK. EQATHEEYMHNSNRAAREEK
F, ZE. BRNAKEREAMIBEELEREAERMURAZFLAESRENERNE, Fik
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11 £XEAEIRRREEE, BER
REH

EHREMAFEFRERSEINBIEZ. £
KIEBFERAMER RS, SETHK. BE)
R, MIRBUE BIK AR BRI 825 R
EMNeHEARKEEONEERE, KEE
HIERR, BRINE 7% NoFEZLRER
(SDG) #Zitxl#i#, HoBEirEEHIELR,
B 2019 FLIK, 2KREREAONIET
2300 /5 (United Nations, 2024 &), B™
B2, EfRtSIH (EEZBEY SIEE
IRERE R AN, EEETF 2025 FiBH
ZME, RI\H 149 RETESHEN I ERK
MERESHME (NGFS) BN, &ARXKE
SIETWRTITEN, F 2100 ELEKREFIREK
58T GDP B9 20% (NGFS, 2022 &),

EHEAAMERERLEA, IUMEREF
NORHEERFEAMERR., Y ERY
SHILRBAMEERE, BUAHENELE
Ko 2030 &F, KEPERTFLL R
FREROFHEIEE 4 F{Z2ERT, EbX
HorEeRBIERNRENRERE (KEE,
2024 FF), #2030 &, BEMBEED1H
ZETHIBEEZHF (Songwe. Stern fl
Bhattacharya, 2022 ), X—R®ROFEX
B, RERZSHBARKMESHNEUARIAAR
AHEEE A,

O AREF RERE EXNRAENERAHEBIININERE, QERL . SURFMABRIES (AHRAHIBRES,
PPG). REUEHMBNREFLAREDIHER INRS B IEFERBNRERZN, BRHERSAERHRTBEN.



1. 2HRAR A RRMENIRSES

1.2 % VRSN

2023 &, REKRTEMSMIKETER? LREH (ODA), XL LKEHER
MBARSIAER 1230 12%7T, HEATEE BrR2EMNERERTEPE. MITRAK
GDP B9 0.6%, B GZEE GDP LbE XERMESH AR IEN i XAIXA ODA ¥
£ 2006 FiX 2 1.5%, E+FERZE 0.5% 25 TBA 13%-25% 1 16%-28% (OECD,
EH. 2025 F, FEREAEREREIMES 2025a),
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1.3 ESMBEKAI. Flahn
=

RESmEMERMRIER, (B4 GDP LLE
BFHEIEE, WNE 2 Frx, B 20 L 90
FRLUK, RRTPERLEIIIIMEIANELE
KTIEME (M 1990 =+ E 1000 1Z=Tig
Z 2017 £E38 4000 1Z%5T) ., BE I GDP 5
thiEE, SETFENQAHEEITIMERENR
X F 1990 ERKRMIEEKTE, 2023 F, 2
HE I SMEB GDP G LA 1.68%, =& F
1999 F8 2.74%, B 3 BRT 2HEBIIIMR
fieBEem Y, 20 L0 ERE 2N

LY, BoERRTERRBERSBN, 2E
BREN%, B 2008 FiL, EERXEFE
FRFEHRMEOA, X—EBBRELE, &
RBRREMEEZ LT, T 2014 FXEEE
(BEREPEZRGDPH 1%), EEHTE
BESEI TR, 2023 F, #EREESERET
IEfE, BRE170142E7T, HETRRTE
Z& GDP B9 0.09%.
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ARFRHFEAMBEREK, FEFSRIEHE
REFEEBPRE, BENERELUIRHE 2022
FRAARRAXMENEKELTERELE
SRR, JAEHTREEKER.

WHEBLRSHMBIBKER. 2023 &F,
WABETTERIRA R QLI TR IR R
RERKEHEZR GDP 19 0.26%, X—tbflfE
1995 F = 2000 FRPHFE TR, 2007 F
B, RERXRNHMEEE LAHER, BHESR
FEhE 2R GDP RILLE XM 2006 F 1Y 0.16%
HIBZE 2023 FHY 0.26%.

BBESMBIRRES, 2008 F2HKE
A, ROKBRPERNSAKSHE
M KERE, ERTAREPER GDP Bk,
H&RBPEZR GDP b ERFE T, 2008 F
5, ZHRBREMREIERK, 2023 FEI18
F 2008 FHI=1E (M 2008 FHIZ 400 12
ETIBE 2023 FM 1200 12ETIA L), 1K
TEh &R EZR GDP LbEtH N 2008 F Y
0.38% F+ = 2023 £ 1Y 0.65%, fMARES
ERNZAGRSHEBFELIME 2007 FH7iA
B, BrREEKEeN MR B
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BURL > 18 40% (M 2017 8949 2500 12 3
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. SR EERMAUTNALE: E—,
MEHEAERNBERERR,; £=, KE
MEEFAMESRABE; 5=, NELRER
BRIRFREFFEEMTRENRE; B0, K
RELMZE. BFNBEIENEFER, $£8,
E2HEHERRZIEERSAERME,

21 AEMEREFRE, SEROAFE
X

REMEBMEBMRIGK, B5%M SDG
MR SIEZMHEAT R, £KEHEE
KNEREXNZIERO, RIESERAR
m8, 22030 F, MiXHHENLARIERE
FEVENRIZL4FLETES, BHETF
2030 FHXHIFEMERHER GDP B 6.3%
(IMF, 2025c), —t+E&%H (G20) BY%E
F/NEFGN, B 2030 &, FXHHILREF
ERSERIMIMNEN 3 FILETRE, 78

SHFE. PHESREZFEK (G20 IR
ERNAE, 2023 F), RRER (THFEK
ERERS (2025)) &I, SDG 2/ &EH
KIBEFEEITARESER, SHHERD
RH K, BEME, BEEREBM 2015
FH9 2.5 FIZETIEE 2030 £/ 6.4 H{ZE
T, [ERY, TRRELE (64 H12%E57T) X
RERmESREFXR (12.8 5l2x7T) B 50%
(OECD, 2025b),

EfRSmNATENASSHABTE,
EEEEERERA, G20 SN CHME
KIBRFAZHFLET (MDB) MEEENIE
HE Y, G20, BIRETMESAR (IMF)
SMDBHRERETM “HiZH™ REEMG
“Fi2& WEEBE (HR|RT, 2015 £),
MEFAZA, 0 ODA. BIEAKEM
KEY A MDB EREEH, URHRER
BEEEARTMAIIN LRBLR (G20,
2024 % ; G20 E R /N 4H, 2022 &), 2024
£ G20 WEF B EEEF REIRMEHE—5IT

@ G20 MBI L Z/NANFIT MDB 2| 2030 R FEZZRMRY KE 3900 127 (G20 BRI EZ/NA, 2023 F),



SE:E| 2030 fF, HEIRBEKESRAE=S,
B MDB 5EMA A ERMIETRIEEEE
F (Gallagher &£ A, 2024 ), X /L5,
#34> MDB BEFFIATESE G20 ER/NAREIN
U, RR+ER, MEFEKEMDB 2R
HAEIZ AN 3000 1Z3=7tlA £, {BIXI2FH MDB
BAREMTEZRDIRF MDB ER8EH, &
TSR AS. TMEE, BOLNE,
£ 8 MDB Fr =1 R & L5 600 23 7T, 1H
LFMDBRRAELEMBUIARN 0.03%,
EMDBZ R MEIGFE S (Gallagher & A,
2024 &),

ARAMEARTUENZEKEAAERSIE
TR EFWHTEREER, WEREEM
SERUE2EEAEHIE1.5°CUAR, F
2100 FHEEHMEIKEFEIPRITIREK 1266
FiZEw, 2XEHrEREHED, XX
MiZzBERBESIERE (2025 = 2050 &8
NF 266 H12E7T) SHEAEME (Buchner &
A, 2023 &%),

O #ZiWzE MDB BE MR RER. BREEE. BE
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2.2 FRAEBINERFREH

ERHMEAE,. AO2KEHERN
REME, ATMUNHEKBIER, EFE
ZFTTHRESEABER, BNEREK
A ERIINPE RN, IMF 5 MDB &%
ZHERNENEIZINR, ERATIUAX
—IfgE (Kindleberger, 1986 &), BFANE
ANIREABEUMELRENARSHX—I
RETPE, WIRINETIA, BEERTDESEKE
DERBFAANIIMBHREEE TR, REXE
520 BmETEEaERrigx, BHEE
SERBUEBEAAZANREL (LA 3),

hWEREMER, NE7 AR, BREZ
BIEMBRMBIRIERIE, HIFEBEHMN 2019
F 159.8 {ZE£T EFHE 2023 F /Y 434.6 12
ETT, HEEZT, RERZSBREEIARAEKR
miEETZBERNERE. mMIMFME, B
YRR TS EE 2020 FRIE (1T 400 12
), ETEAEFSEN P ERELRE
BIER (B8), A, XLSFEBMEE
(B IMFRERBERINIER "BBESKP
(GRA)", fHELZ T, IMF & SHEW A E R A9
MBEEED "AMRSEKEE (PRGT)” A
PEBIMEAE 2020 FREBK, BNHHF
IMF #5588 19.6%, #FIRIZH “HIHS
oI & M(ETE (RST)” EREHUMMESEXIE
sRIRHINEDP TR, BERERUES
REMR,

o

A

BAREFLMITE, ¥ AMDB S8,



(esmo zzpmsse

70
IR
K
N
I 50
L ESUEIZ /Y
30
L ESUIR: e N
10 !

!II|I||||I T 1]
B
30 KA YK
-50

1990 1993 1996 1999 2002 2005 2008 2011 2014 2017 2020 2023

BOBEEYSBRAERPERARBIAS SR
BIRSR: HRFFEFESGT (2024 F)

50
40
30
20

. i I
0 i ! 1™

+12.3& 7T
]
N
N
I
1
]
I
-
--
I
---
1
-
-|
ma
.
I

-50
QO OV X b I O O X b & O 0 KX Wb Q N AX
SIS LG SR\ SN RN N SENNCIRNS SN 2N N N SO A Y

SRR R R e R R A A A N

B GRA ®mPRGT ®mRST

(E8
BASTAYSE IMF AERDEREHAKNSEER
BIRSR: IMF S8R (2025 %)

iE: IMF @i GRA BB R IBHIFMBRIE, i@ PRGT MEWRAERRHMEBME. RST UTRIBFIK (HF

MERE) @I KIGRINERD LR EED AR AFIEEE PFRABRRERBRE.



2.3 MEMFEEAT

EHEAFEFRMENFUBEHRS. &
BRARNMHEEEEE=CEHASYRABH
t, EREZAANMNFEHEEFETFER
ZFARMERIE KR (Blanchard, 2023 &),
BIREE, FXmHNRRPERNIBEMAAR
BeIASEHE (Zucker-Marques. Gallagher
1 Volz, 2024 ), N E 9 Fr 7=, 2021 £
LAk, ifE 2 BkEE S E RIS RN E
BRRERELF, AHEINEBEELER
REAZEM 2021 F891.46% BIEE 2023 F
B9 413%, FAANEBIIERFRFIZRN M 2021 F /Y
3.62% EF = 2023 F£835.97%, SUhERT,
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EHEAERNEFIERREREBEHE TR,
RESEREZFLNE T, ERMEMARL
REATEF. 2023 F, FAABIIRRF KT
BEREmAEREFIEE, MAHIBIITEK

FRBEEZFIERE,

ERERERMENALATESEE
A EREEFFE IR, ZBKAEELLT
RIMNR, BERMESAERM 2022 F1 88
0.25% #eF+ = 2023 F 7 AR 5.5% (Rodini,
2024 ), Mt B EF R TF 2023 F
9 BiXE 4.5%, REXEKME 20249 A
BEHGRER, B8 4.5% NEKHBES TR
(2025 £ 6 B) AL 2% KFEHFHE.
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BEMALEF. NRAZEDTE, REH
EERERE AN,

MENFLA. ESKEEARFHR
EXEMAT2XEHEXRNESRIE, R
7 (2024 FEMRRSIRED, 2023 F, £
BKELTERNERESAMBAEI/NLCET
MERIEE, REFIBK197%, B+F7
KEBEER (World Bank, 2024a), Ut
v, ME10 FiR, ©&+F, £EEAER

REEIIIMRE RIS BFWA LEERN AL
HF& EF, 2025 FBE3&11.06% (UNDP,
2024 £F),

2.4 R ERARERE

ERARMEES RO IEE T HESTE,
EEXR, BERKRECEZNEE, 675
ERARUETEROUSEIISAENRE
A, SEEEENEFERKNERRES
EFMBIREXREANRD, BRBWEE
Bz AidData 3£ 36 = iR & £ 7~ : 2002 = 2021
Fla, XE56% NENESOETRER. A
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Btk AEBR (Custer. Burgess I Sritharan,
2025 &),

2.5 EliFERGIERFREA
LREFEREENERRERE, U

2. 2 AR A RMEEIEEXXEHLE

WAERE IMF 5 MDB A R PRI ERX &
2%EHR (BE1). Z+THEER (G24, &
XEIELHEHER) P EIMFIRERY
A GTH—%, MERAREERSRE_+E
£7 (V20) “ KREMNRERUE NG,

EREAHERKEFFRESHEERSE
HPNRIRERENR, E#RER, ATS
EIREX IMF B RNIRE RS H &N,
MATHNEARPERDESNTFRTAEE

NEHEAERNBMESKRERK, TEE
R SthESEH. Bel, tEEHR (G7) 5
BERAEREHE2RADORN 9% E10%, 8
G7 % IMF #8818 40% HIREN, E 15 K

EFEMDB hEHFHE 36% WIRENR, MK BETEER,
£ IMF 5 MDB (R iiEiEI S A &R
BExR#ME IMF 2R MDB &R ARG
tEERA (67) 7 41.2% 36.3% 9.8%
BRABER 26 2.0% 17% 91%
“+MNEER (G24) 29 20.2% 251% 58.3%
BRRKER 45 3.5% 3.6% 14.6%
K= +E%E (V20) 70 6.8% 8.6% 22.4%

HIESRIER: 1R IMF (2025 EHRZFRE) RE. HRRBITHRLARISITFRS MDB/IMF IRESEMEEERE,
E:MDB RENELGESZEZEME, HIUNEALRE (BELBEARASHHER) AINEFHTNMNELTESEH,
DHEE 15 REE MDB (Gallagher £ A, 2024 ),

O ZTHNEER2RN XTEREDESHN 24 BER", RIZT191E 1N B, HREEN2KBEHERGEEHRERS
EMRAEAMBILBER, HESHEAERXTEREDHENE. REUTRSREEBETEXNTENEBEE
M.

Q@ BE_TEERARANRENSEEHUSTESERSNEREMNIFERRKRE, HMIZT 2006 F, sAESEIFESR
WERELOBRANSEST, FFFAAEREBETSERE, MRSBERRUESTHNESED.
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ERBFERE. AEAEKEXAHENES
WHZBFXKBHMEANERT, 2HEA
EREFEREEEEIE. SYHEEDN
EHEEREGEURZIAXIE,

3.1 MiarmS{E

FRAERASERESERR, £K/8EH
ERNEAT AEKEMENE, ERXEEM
RMES T EFRHRIKEIE BRI, XX
EHEAORKPEFERSENREEXREER,
BESISESRERALRRE, EREEHE
oJEANK R SR O, BIBEFTME, HIL
IFELNEHERELERNFELRE,
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ERFREHAAERNBETIEE, BBT
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5 % # % 8 (Lin #1 Wang, 2017a ; Wang
1 Xu, 2024 %), OJEUFRBRKEERRE
ETE, HEAAHEREUFEZBRN
B (Gallagher £ A, 2023 ), S5itRA,
FEEFHETEARAETNRESHER
N EBRE, BRARIEBFTESITFELE
tr, RARERD>AEIIMNBRN, FHRHE
BHEK, IXEFESREENKARE,
HEENREEF. HtaREERK (Lu.
Springer # Steffen, 2024 ),

FIAZBNEMEERDE. SXEHEE
RREHNZSOHE (1IN ERIR IR ERT.
MAKRRIT) SNE (0 —F—K S
BIENEH), NERIRSSRHERAEZRZIE
HIRHIE. BRIMASERER., JEHXEF
BEMELERZBNAERERM. BN
BRESEE. EHMIREZHMEHEEIME, £
B 5 E RN XS IMF B8RSt RIR1T
RENNE, RAHBERSAERGE, EFHE
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MEHE, ANRERENEEKREE EREM
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iR O SHSMEBEES) .
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RRENFEESHINEEERRBRER
RP0fER, HNEEREEERUFELRE,
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3.2 BiHmItSE

RESHERRMEDRLERMA BT K
Hit, MUtLIAASEERERRE PR
BRMBEREL, UKELEEAERNA
RER, G150, L EXRTRHES A I
BRERAKAK, MEATZERELTERARE
BEEE BT X E R AT EIRITEM S LR A
REBRDEAEREXRIER, FXEFE
REENRERRZR, UREEMIRNE
iz, TSI HFEERKMENMAINERL
SREnEREMEKEIER.

3. RES5EY

BEERXSHMES=ASEMEmitE
G Bt TEEESHKEMEMBES=
HEEmMEEMEE. E5FP, BREE
FEENBEN, ANFERRMRLSEIN,
MEEEERME. RRESSMIRLS, 2#
EFEEARAUAKERE N,

ini&a MDB 52 KA EXRE AR M
SRNEZERKEXR, &% MDB N3k
525%mAERERFRESRIAGIKE
XR, URARKERY. RTWMAFL2EKE
BEERTOHNRMIRERE, MDB 5E5IFF
RESHNAZENEMBITRIEAEE
Mg, HNEBRHN SRR (Mariotti EA,
2025 ), ERIFARMEERNGTHHEEZK
KEZR, M MDB uiRHESMERE, U
BREREAA, HBIRARNIFEF
RESRNEENEIR.

3.3 LIRS BITE
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&, WTFBBER. BRI, SR
EERFEBEXEENER, BHRAE
FSBXHHERRBREN, HEREES
BRARRRAORIFORE, 2FKTHHEI
A ‘KAz Es (FIC) SKEEKRE
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